BB RGP HIRZS A R &G 5 KX ZPTHIRE AR L I BT RE - H A S e BT
INFBERLE (B - WTHEZRT » BT B R 22 BB T B 17 28 22 BN e R4 S P 25 5 2

AR AFIE LT T

MMG

MMG LIMITED
IREIRARAE]
(R BB ML FIRZ )
(Bt 9 : 1208)

i /N
AT EER S
Wl S BRI EE PR Y SRR A

255
(
EN

MIREIRARAE (RLE) REEZRE S H - /CH T3 A B UCE B EESE SR A
N o BIESEEIREPAVERSERS - BAREM BN RN ERER - BRISAFEN
i I Gl S B A T e & A MR

&im

3

AL A FTHEE - AEEEEHER - ANFEIESHS (Hhafh) BEEEAEGE > &ibE
JofRiE IR e E T E N —E _FE+ A =+— B S ESS HaRamrifhiE (DCF
li{E) 55 o MR AR 14.61 {F - DCFSERECE A THM - AN iy i AR
14.60A {REKMHIEE > WEZ A MHHVERHEHERIME T -

Ffra EiAAIE 14.60AMGREE - ME— P i P EErY DCF fli{E 2 & +Bix - T3
Y HEEE S EEENDCHEEM R TR By (BEfEpERE) (ZFERER) Z&F -

() R

()  EimAER A ;

(b)  EEEEFTERBZAMEEOE ~ &B A E BRI e AL



°
ﬂ

B 5 IR HRAOR ~ TSR S8 R PR e B R AL

(d) MHEEREER ARG ES2E DRI RE AL

(e) HEEEHEHEARMEHRE  MNHES2FHRAERENIETHARE

()  HEEEEEETRAEMERAREEE &

(9) Affmd HEEEIEREARNFI B A THUIE: -

(i)  EHEGERE -

SR B (6 7% F (e I R B S 7 B B B A e N S T
RGBT, -

(i)  EEEE

(@  BRLFERAB T/

(b)  fEEE(EHRILIEIRPA - Barro AltoRyAY BRI & 498y BEF2.5H i -
ifiCodemin HYEEHR R & P94 R EF0.6 1 &

(c) TEEE(EBAERAFFRA - Barro Altof1CodeminHyfiifE V-9 mfir &y 1.33% ;

(d) {FEAEBFEFAESRA » Barro Altof1Codeminfy$& (a5 214 5y B4 By 88%
F190% 5 DIK

(e) 7f£Barro AltofICodeminf—HFixIFRIVIFE R GHFEN KEF
36 TMEZE 40 THE™ -

(iv)  ZAIFEH -

Barro Alto fil Codemin 54 P#9EBITDAZY A 0 #357T » B E MR LIFEIRES
R -

BRLLEIRNEYPIIREE R 37 T > A EFETRILIERARE& —FF - N RS T A IR RAAT
VBRI AR EEAES - TENRULIAEIRAVER (R — TN 2 SR A 8 1y 10 T

% EBITDA FEHIA EiE0R I AEFREGERA R —4F - N Rz SEE SR T @ I RAPARTAYEL > A A as » 205
BRI IRAIR A& — T AR - A4 EBITDA £ 103 HESSTT °

-2-



EREGUFEAZF R Wl A FHRAREE & AR ERGHAVER - AQEHYH
HREETANEE) « BB GTETT CHEATENIF R - RASTIHE SR ER A R GFTBR
AUERAT o ARIE_EATARRAISS 14.60A fR(2) - (3) > 1% « BT GaTAif T RES Gty
BB A AR S — R b8 —

(B8 » B=BTGEHETAYERWT

G2l Uiy
(8% « BEEBRTEEthanTT HEG D

BEANMIE - 188 o BmEBUTEtATERLERFEES - FEEALMHATET A RANET
AN BRSSP E S AR (EEEER) o HiZSImEn AR

ﬁ.%
S5

BEANMGHEE - 88 o BEETGETEi1T/eA R s ERER A AR E TR R A SR EA
Bty > TR A S EGeAt ASEIEAER BT AR B A SRS R AR (JEESm 25 AT HVA5R
HIT) -

HINSREVRR A R T 2 iRk (B (AR ) RITAIER @ lCEERRAE
EITRE - BRRBEREENREA TR AEETE -

RERE
ARERARAE
TR TEE
-2

T "B AF=H+—H

RERINGEHA » BEEGH S EFZHL  QiE—SHTEEEZLE D FEIFBTEEEELE
T (FEFER) REMETLLE RIS T7IEE [ TEE Peter William Cassidy f#4- ~ FE R4
B EE A RIFEL A -



b5k —
LUN IR —E R E = — H Z s 2 SRR s TE R AR MRS

#RAsHEE ANGLO AMERICAN NIQUEL BRASIL LTDA. &35 8/ TRs A A BHETHT
AR MR SRR L S

FHRERARAEESS

EEEEAH R B AF—H -+ =HABEEFRARAE ( "T&AF, ) EEgdmil
Anglo American Niquel Brasil Ltda. ( " HEAE | ) RoBIUEF—H=+—HE%
CRTRAMGE ( TEE ) ) FriRE 2R R RS RVE & - HIEAE Anglo
American Niquel Brasil Ltda. f—fAErGsE s arf A s > HIEERE s Barro Alto iz
Codemin §81F - IREBEFEBH LG ARLFE S LHHEA ¢ T EWmHEA, ) 5
14.61 % > DITERRARMEETIRE IR B IR IB AV IS EHR R &R TEH] > Mk A B SRR
EHEAS 2 ERTRATIEHI A E_AFE=A+—HZAM ( "T&ZAH, ) e

EERITHARRMERERZRE

HAFEEATMBEREE M2 A AR e (TR ) SEITERR R
Bt o IHER AR T R B S E AT (R AE  R EmA R B E Ay R e
teEmBEE DU EH BRI M aE 2 it -

BEERIMEMEREHE

BECETHEBGTEAGHM L " EREGETEERSTA ) FriE 2 B i HA B 82
Ko Mz R PENAERAS ~ Fl - FRENNER ZFE - (RE HEET 2R
AIlLE -

ATERT G ARG 2 FAEEEHAENS | 98 " gatanfT Tt skt
FHE - HMERERG SRR R BHVEEER , - Wlat - EESEEEHLG
BFEBESEREEOR - HEEENDU B RAR KB EERIEBUR M AL -



A WE1E8E ANGLO AMERICAN NiQUEL BRASIL LTDA. 2#5E & TRAEE M RATT
BRI RSV R RE —

RARERARAEESE — &
HgEEHaiZ BT

BEZRTRENIERAAG RS 2 EIAR R EME AL 14.60A(2)FkZ
MUE > FERTAEA T RS EA IR B Z HmEmaRER > WER BT (FR
BES) it o HAEERHEMAR - EFESEMARENEREAHEMA L& EBOREE
A EfE -

EBEFIEE ST A GG 2 BEZELEIEAERZE 3000 38 (&KE5T) REhMEER
T EERI DN GRS | TR AR - iR E BB EERE > WETEI &
BITIGEERETAE - DU R ARG R et B AR B EERTA EAX HEREZE
e Z PR ES SR - BEZ TEFEERENR SAFEHEELENR - BEHT
AR ARG ST ER ER A0 2 3 M B ARGR DA R EAZ AR BT A AR (BT B 0 2 Bl A -
B TAEN AR E B2\ 5] Anglo American Niquel Brasil Ltda. 27 {Efal {5 {H -

FPM S E BT AR ARG R S A R - SURREENL IR BAEZEMGETEER © %
FREAEARARKE EEETH 2 BEM I - ZESF TSR RS
MEZ AT R RZE - EEEEERTIARNGHAE - BIERTEIH 2 B R ATE%

4 BRGERIR TS ERAER - HAEREEKR - Wit > EFILENZEFRE0E
G EBEARIETER - FREGETEMIE > IR SEREMER -
BR

fRIE BACESIH > HEFR R > SEtEIANS - AR S ERT A E AT EIEMR
B EF R R -

B8 « BRI GETEHT
HSE Rl

&
“ECNFE=H+—H



sk —

DIMEmEX B E_HF=A+—HEBG RAAR MR -
“ECAF=A+—H

TR

T 8 5%
LS 2 P

12 1%
BB SR GAARAE
EF

R

ARATHEER S - WSS E R AR

R h R ERARAE (AAE) REEnFE A/ BB AF=H+—HTEE
BRSO H SRR R A (RFAM) - RIS EIRNE AR - BfatiE BN E R eRH
B - BRAFUES AN AT s F A MR e s B A HEME -

A AT - FEEEHER - AAEESS (APafh) HEEERNEMGE - &5
E5IRE RIS EEEN —F _UE+ A =i ESH HAR e ibE (DCF
fE) ST5H - MR ErTARAISE 14.61 ff > DCF (i (B pica HI TN -

ALNFERY (HEEE) () Fh DCF i 2 A Kz e (i) FEEH R DCF H{H
sTEIMAESGRECHTHRE ¢ (i) FREEEEM DCF (S EEITAYHE TIF K B EEEERVEE
RIS R(iv) FEALF R STAIEE) « BT GsTaI{TEL DCF fH{E 2t FATIEACZ W

& e

B BAEN - SRR A A TR A EAS I B A AR R S HAVEER -

ERETAIRAT)
I
B



