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SoRh EEE SR

GRA S HEREm

Hih&wt

PESERR

BE/A=THLNER

—ECNE —TZ=
(RISEIZ) (RISEIZ)
iz BEREET BEET
ON 3 1,918.2 1,896.2
Hs A 2.4 2.6
BA (FaiETEREHE) 4 (1,141.8) (1,263.0)
BRFIR « RIS | T RIBIHE BRI RF) —EBITDA 779.0 635.8
TE RSN E A 4 (467.9) (445.9)
FF SRS MAIZEF —EBIT 311.1 189.9
WA 5 13.6 4.3
TSRS 5 (181.6) (184.6)
FRERTSTRATFI T 1431 9.6
Frigiz 6 (63.6) (34.5)
HARFE, . (F518) 79.5 (24.9)
HRFE, (B518) aTRE -
EANCIL ST Z =N 21.1 (58.8)
FEIEBIME R 11 58.4 33.9
79.5 (24.9)
AATEFEFEARILSREN, (B518)
REARF, (E18) 0.233A1 (0.64)ZA
SREERT . (5518) 0.23%Al (0.64)%Al

BB EE R REER S AR B R 2 A2 AR D o
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BE/A=THLENER

k11 5 —E°=
GRSEI)  GRISER)
{hE: BRET BEET
HAmFE, . (E518) 79.5 (24.9)
Htirs (5518) &=
CIET g bl =]
BEARRESREERNERTRZS) (44.9) (4.6)
BERRESREEPNMERER 15.1 1.4
TR EFT AR R m b EE
B ERERmTRNBEPEH 2.4 (0.9)
BN EthAR AR5 , HIPRFRTSH (27.4) (4.1
iR aE (§518) #45%E 52.1 (29.0)
e (B518) LEHEER
KABETRBA 5.4 (61.7)
Els e Il 11 46.7 32.7
52.1 (29.0)
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—EME —EZ=
AB=+H +=-A=+—H
(REEEIZ) (4RE%)
FfsE BEET BEET
BE
EREBEE
M BEREE 9 11,805.8 9,417.1
FEREEE 108.9 118.1
EEE 10 1,045.0 534.0
=& 198.0 115.0
EIEFRSMEE 271.6 150.0
HAhpEWR 149.8 168.8
HttemEE 1.3 2.7
HWIEREEE 13,580.4 10,505.7
TRENEE
eS| 374.6 389.5
B 5 e HAEUGR 13 691.9 476.0
BHFSNEE 5.6 79.5
TEEREE 12 16.8 3.1
ReRIREEEY 621.0 447.0
WREEE 1,709.9 1,395.1
WEE 15,290.3 11,900.8
e
TATIEGRTE ABERA K E
12N 14 3,227.8 3,224.6
B R B E 15 (1,095.8) (1,101.2)
2,132.0 2,123.4
ezl o 2,718.2 2,188.6
Lk 4,850.2 4,312.0

FEMIPEE S REER G P I IR Z EAR D o

50 | EEER_ZT_IIESRERRE



FiB ERBHRRAM LR MBER

PR S AP HERRM TSR R

o
n=
i
—ToE —E==
AA=+H +=A=+—H
(RISE1Z) (BEZ)
MisE BEET BEET
&R
JERENRTE
B® 16 5,319.0 3,375.8
HESE 115.5 125.6
R 640.2 647.0
B 5 R EAMMERTR 17 298.0 286.5
IEEPTE AR 1,571.0 952.7
EREU A 18 326.9 -
mIEREEE 8,270.6 5,387.6
mEEE
=N 16 1,277.4 1,331.3
HEARE 22.8 22.0
E 94.9 127.3
TEEmas 12 34.2 -
B 5 REMERR 17 678.1 616.4
BHPTISRMAaR 36.4 104.2
IEIEIRA 18 25.7 -
wmEas 2,169.5 2,201.2
FE =R 10,440.1 7,588.8
=i (459.6) (806.1)
mEERaE 15,290.3 11,900.8

FEIMIFY St PR G AR B R R 2 BRE A0 7D o
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BERIABDEEFEA

BEXET BR7s

(EERE

BFlkas

MEEt IRIERIERE

3

Mt

(FzE14) (FFE15) (FF5E15) (FF5E11)
R-_E-_mE—A—H 3,224.6 (1,855.1) 753.9 2,123.4 2,188.6 4,312.0
HAPYFI) - - 211 21.1 58.4 79.5
R E MRS EE - (15.7) - (15.7) (11.7) (27.4)
HAniRE (B518) WKE4a%E - (15.7) 21.1 5.4 46.7 52.1
BEREE RS - 4.7 (4.7) - - -
POERERE - 4.7 (4.7) - - -
BN BB EE R IEEH M - - - - 482.9 482.9
BERIHE - 3.2 - 3.2 - 3.2
BAERERBREEERER 3.2 (3.2) - - - -
BEREAZ R B4 3.2 - - 3.2 482.9 486.1
R-E-mEAA=+H 3,227.8 (1,866.1) 770.3 2,132.0 2,718.2 4,850.2
FEMIMI s AR S H P HRA iRk < BB D o
BHE-Z-=FXA=1+HILAEBER REER)
BEBREATESZFEA
BEET [N EAFEbE] Al e 4t IS waiEs
(FF5E14) (MF5E15) (F$5E15) (FFEE11)

W-_E-=%—HA—H 3,220.5 (1,826.7) 745.2 2,139.0 2,089.5 4,228.5
N (B8 /7B - - (58.8) (58.8) 33.9 (24.9)
HARE M SR - (2.9) - (2.9) (1.2) (4.1)
HRNEE (BB518) WNES4EE - (2.9) (58.8) (61.7) 32.7 (29.0)
BEEAZRS

BEREAHE - (1.1) - (1.1) - (1.1)
BITERERIR RS ERE R EEER 4.1 (2.9) - 1.2 - 1.2
BRMIEE R - (0.1) 0.1 - - -
BBEEAZ X S4E%E 4.1 (4.1) 0.1 0.1 - 0.1
RZE-=%XB=+H 3,224.6 (1,833.7) 686.5 2,077.4 2,122.2 4,199.6

FEMIPEE S REEA G P IR Z ERAR D o
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BAESERR

BE/A=THLENER

“TTNE —B_=
(RISEIZ%) (RESEZ)

MisE BEREET BEET

%ﬁ%‘#?ﬁziﬁﬁm =
WERE A RRIE 2,040.8 1,719.3
IR FHREERER (1,430.2) (1,217.6)
HNIRFEZ IR (27.2) (22.5)
TIPS (54.8) (35.6)
AREREE R (13.3) (18.0)
REEBARGZNEREE 515.3 425.6

KEEEZHAERE
BEME . BE LR (420.8) (302.1)
BEETEE (1.4) -
WEEMIB AR , MRS IRE 19 (2,042.8) -
HEYE | BEKRRESRIE 0.1 -
KEERFAZHESSE (2,464.9) (302.1)

MEEBZHEERE
FEFERI I DRI B A B R PR SFIE 482.9 -
WEIBI AR TERR 0.1 -
HNEBERMPATIS IR 2,132.1 800.0
BEIMNIER (563.4) (434.9)
RS ERFRISRIE 991.1 -
BN S B0 (670.0) (200.0)
XIS HREE 528 - 36.3
1T R E BRI TR FTERIE - 1.2
BEREaE (18.0) (19.2)
FINBER AT E R FE A (129.2) (139.6)
TR S ERME IR B R A (109.4) (12.5)
RBEZHETEINR (6.5) (5.9)
BUFE 13.9 2.6
REEBFSZIREFE 2,123.6 28.0
REKRIREEEYILINEE 174.0 151.5
R—RB—BZRERREEEY 447.0 372.2
RAA=+AZRERFEEEY 621.0 523.7

BB EE A REER S R ERR B R 2 RS EE D o

IEER_S_NEDHmRE | 53



e EREHRRAN HAtER MBHR

PR S P EARA ek R MY 5E

1. — B R B R

AREEARAT ((AAT ) PR—ANNELBE N BESESMAT T BREEAT  SMREEGNES
NEERIVIBEFIER79E PR RIS AE12121208% « AAS T ER LM DN ALEE S - NETIRER [AFE
Kl —ERRE

AAT BN EBMATEFIARAR ( IEBMTH ) THREHNEEERAT o

AABRENBAT ( [AEE ) T2HRIER 7. 37 « SARATERIENE « B8 RIRHE -

BIESERE , BE-TMEAA = +HIEANERNAERS BB BRI UET ((£7)) 53R, EREEAA
SE=g ((BEg) ) RS -ENS+= BHUETIS

EALEBRENENEEEH PR SRRNEASE S =+ A=+ —HIEEENYBEER L TER A QB ZE

ERNEEFEGHMBREN D » BRREZZUBERE . ARBEBLDIROIEI6FMENEBARZT EZEMT

WREMERINT ¢

s AT EBRBEBATRMIFE662)FKRMKCEIFNRE » AATHMEEREZEHE_TE_=F+_A=+—H
IEEFERMFHERE o

« ARBEWZHBEMEMZSMHFRRERBS - ZEMBRSTEFREER , BUBRERZIMETZEHFRERRRS
T BEERMNEEATER ; RHABBABKRGIFEA06(2) « 407(2)50(3)FFAIFEZEER o

BE_ZTMFA=1THEANEANKERSHYBREAEEZ , EEEXAREZEZESMINIZHEDER o

2. RBEE

HE-SMENE =+ B IHNER NSRS S B TS R R DA R E BB F BRI 6 Em IR EER
REBGHIAE ( [BHBHMAT, ) BHENESETHER ( (HEETEHER] ) B4ETHUTREEN o A
Ba SRR E S -+ A=+ — AU FE FESHUBRE— G , REEMBRRE R
ERGHMABEHT BHURREED ( (EEUBREEN)) ) HE.

—
2.1 FHERS

B HTHMBREACHSFECEEERR ) ETERRATEF I IFELEREESTUMNER XHIBRES
8E . AEEEREEEEZYRRAEERS ISR , SEMERKRTHIEVHERR (BEFRKRINERR) FL
REEFRANBREDT » MRFRESTERFES o
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PR & P ERRA B R M5

—4=
o
n=

RIZZNFEARA=+H , RERNRESEEFEA459.688FET (CTBE=F+"A=+—H :806.188%m) >

ReEMREeHEEYWA621.08EBET (CT2T=F+"A=1+—H ! 447.088%m) . BE_Z_HEFA=+HLR

BARARE , AEERFFE79.58E8ET (CTTT=F | FHE24.988%m) URKERESRAFEES15.38EET
(ZZB-=F 1 4256FBET) o

FEBRALEEHME » ARNRERSESER - RANMBHRREREE KR H , BLEEFMEBIERER510088%T
(ZE”=% ' 3,350.088%7c » ~8iELas Bambas&& AE%EE) FlLas Bambas 1,275.08&8%c (ZE =

975.0B8%7T) RURIZERIERE - ItHh , ZERR _ZMFECtA+EHTR THE » ZFE1152.288%7 (EMRFRAY
10.7BBETHRZMA) o

HAEEIRSRERAWNMNRAEIMEFTRETNENRERFNESEBHRE  2EERESHEIEZRRABRER
(ThEAe®) ) RAWBARNKESY . IFAEENT A JERRMERIMEBRE  EREEEHUKRERES
BRERRENEBINENET « LERERRATHNEEE—THIRERSE o

BN EXFR B ERERNEAG HTPRMBREEN T ZEARNREAMBR I REENES » FATNEER
AAEERBENBITHEIIEMNGER » ALt BASHPHRMBRERDIGECENEERR

22 BEXEHNRSB

RIZTMHE=A"+"H , AEEER 7,734 788 ELHBUHECuprous Capital Ltd ( TCCL1 ) REKBAE
(#7874 TCCLEE) 3 TKhoemacaul > B3EKhoemacaulEll) B 5 o KhoemacaulELL A 1E 3% AT LS —EE

RIZEZNFERANRE , AEREBEMBRKEERRLT ( TBIMER) ) 5] 7TRBRRRTGZ( 8B KRR
&) o REEZWE > BEZERARAE ( TREZR)  BMERENEENREAT) RKl482.988E T BRDE
MMG Africa Resources Co. Ltd. (MMGHI2EEAE) BN - ZBBERENR T MFA=+HH . V&
% REEREBFAIS%NEG » ZEREW ARG R  E—DHEAES RN .

2.3 FEHEER

ZEBRSHPPAMFRRECRBELRARIVER  MARESARTREMGEEED [EittiGaEm) NERE
EMTRMEBERN , ERANEE o

FR T TXPr8RMIRE ERINES] RMERATHEREFERNE TS BRI, IR S BERERNEE
TR CHF+ A=+ —HALEFESHMBREFMRANESFBER - .

2.3.1 R - FEMRMEVIRA ZERIBYEST

FEFERFTTHRERERUTHEBSHAGRMIEETTEBMBREER , HRRNAERBRTIRSHYH
BEMEN _F _NFE—H— BB ERFEREREIEN
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EESSENE IR (BTE) EFRIEATBDIIETHERURSERRESE (CT-FF) 24
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EEEHENER (BTE) BRI RB A A

EERHEARTRREENBRECNETR (5T e

RAFHAER LB B FRE ERMETHAER EHAN 2 A1 BRI F5 iR B AR A R B 52 25 R BR & A P R AR P 8l i
%Eﬁ#%%j(%% o

S, AEBEA T BAEEAEMNERYFREERFELZEE (R8T ) HFDRE !
RIZIER 75 (Bl E51ERIZE375 » #E  BiAEERN AL E)

RIZEZNFENA , ZEEGEM T ZHIDRAE » M TNRERAHERBESFTHN , BINFRER SRS
I75RIGH] (5 « NABBNRAREE) BANRIEEREAE - ZIBSGRHER | () BRI AIEHLEERAE
M ERAEBHESBAEERD » REUARAGENFEBURERERBENR « HEZBARMN THESRT » BRNHE
FRBRNSEMHREARE » RN LB BERRIIRETEERT ; (i) MEERIINT B FGEIREITREEREE » HiZK
ERERERAEKINIEERERBENRARE » WEASNME P FEsTEH » BREARGFHNEBEIEBEE ; MUk(i)
WNREHREE , HESERSREDNAER > MIFEE , RIFHEETARERYHREER 2 G5t ER B ERBIRGRIA
B EERIEE AR —E) o

RAPHERAZIEEENRITRENAERE RN ATIBM B R EE U ZE MRS I B iRk P8R B
BATE . AEECE R HEBR , FEZSROFERERBHINE » WIKHFMFIRIRERE « MMGHRZE S U & H- 1B
BEER L UBRBZERBEINEN R « ANERA LMZEIZATE » BEAERERINEASITHRERE » BT
ZRAIERE HAN A R B9 IR SR b S0 o

2.3.2 HIKBECCLIERIM S 5T EIER
(a) &1
FEREIEZEFI S HZ B EE

AEERRBEANREERERIEGISHINZEBSH . KBNBABZBEHEBAAERMEEEE  AEHRUK
BRBZAEA ANEERFAETREZ ANE - WERRNRAREERIIAER - REBSHEPIISHIR B EE
RFTEENEERIAGRE » PP ZUWE RS EG R B2 ANERE o

BEHESN USSR EEN R ABENSERIAEE -

EEESHFTERNRSIRE  HREFaHNPS FRERARTH > MAEBREHRTMEARENEEREY
TR - BEETERRFETEMRE , LREREINEENER , URBTERNRBBEREENSEENER > &%
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%’HHAﬁEP AA TR R M 5E

EEEYBERNNRERCH , B2 2N HERNMNEEE -
IS 2 35

NEERREEREZ IR RS ARG S — RIS AEEAZ SN BEE NETRS o IR
HEZ AR EHEFBIERROEEN B AR FEERMENEZENEETP AR « HiOHEFIMERSETHOHERE
ENBEBITFNEmTALR o

(b) IEZEHLA

R-Z—NE+LH , CCLZHBATKhoemacau Copper Mining Proprietary Limited ( TKCMB&LL 3¢ TKCMy ) &
Royal Gold AG (REESBRMIMTE) 71 7 IRRENEEHZE (B RHR) o

RIBEZEERHE » KCMIRET265.0B8XTER » (FARRERZMRINFANT . REZEBRE » REZERB
TEARESRIEE (ACl, BIERNRIEESE) 100%MRRES » EERXMA0EEHEEIR , IWRZEFHEERME
BIFHS0%HIRES - RHEBRANEENZERIKEBKCMEREEBRNEENEBIRAPICTEBEREE (R
REMEERNIR) KEE - TRRHEBANEEIMNEBEHEER  BHEBRNEENATERBIIIRNIR
EEENELD20%ZMRE - RIEZSERTE » ZIREXIEARBKCMERERIRSTIEM o

KCMUEIR ARG R IRMTEM IR CR S~ HEEWAL - BEEEFML T 2B RS  ETEEEZNRE
28k o IIEWAEER B ERAMEBMIEN » MEERNENEREEEEWECCLERRREMBERIEEMFTL KHY
JE\BE P E RV E S RHESD

AERXNEBEREER  BOELERAREE  FIRmRPESS A - ERAWANZEHRBEEARIRHIENES
AR B S e BRI TRS AT RVIRM R B AREBAVLLE) » W& B T RN IELE S BIRNR(RZERERNEHEE
MEE - SFET8HENELSHEETERER L EMBRANRAXMNRNBSHLIREAFEE , EEBRE/M
THMEBEZSEE L HELEWAREEARERNRTEER , WEHEELSmETZ% S E BRI 5 ARERE
HEE o

2.4 PSR (kTN FER

ERANEFSHTHMHREERET  2EEEERF2FHFEEHABRNEAUKEENGR « WANRXYHRE
RARVFIER SRR - BRGRAISEENZEFGSANR o

RN IFERE B ERERNEAFETEREN M o KhoemacaulBLLITEREE HRVA ABEEERN G SHL ST EMERIHIEE9 o

fREXFrtE S , AEREEEERAAEREHBRARERATZERRE A EEMETEHS A E » (FHTEXH
b o BEFEIRBREE T = F+ B =+—HIFENGHUBRREFLHFEMER -
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MMGEEEEEE B ERANCCLERBRMRIRMRZREMEAMGFTAAE , WERET , ZEEFHERAER UK
BBCCLERZ AIEANAER S HUM B RRAVEETAFE— o

BRCCLERRBMEB R IRENERFIERAEETI0T
ESEWRA

BIEE SO IRER £ B R AR R LU ABR B AR S 5t AIE K , WRATERZHEE FWER BT S
RN KPR BIEIENABR . EIEWASBERWECCLEE 2 BN AABEEUAN EEBHIRNTERRIE « 18
EEMNEALRENHE . R, WEERAGSBASBRERRNBANEENIAREEE SR EL S n BHANIRNTE

R EMHETR 5T o FERAR (I 2 r S RARES 8 IR L Fam I EE Mg Msrsl » HMmEBFERHNBRAEEE
BEEBE

3. pEPEF

BBMHREENEST EHENE ) EREENHAKBIZEERARE ( TBEERRE) ) EHEHALUREESD
B ERDEC K HERIRIA REEREFHINBHRERET -

FRABZHTEEERRERTEEERRE - WTEETERAERHZFEHT 2 NERELEHERFNDEER -

REENRIZ2FRDEPUWT -

Las Bambas Las BambasIEHRAIEX . EERREN . FRERZINBRIAEREER , (MAMEIR , (R
BApurimac#@BICotabambas o

Kinsevere KinsevereABZXiANE , AN AIREREHMBEMANG o

Khoemacau KhoemacaufELll (RZZZIUFEIREE) ABRXREMGEILEN—ERL | REMBRANM FRRmEL , (1
R EMNFRIPAIEIRRES o

Dugald River Dugald River&th N &¥6E , (If R L7t BT -

Rosebery Roseberyzith ~ ZREEATBEL , (FMNERERLRARE o

Hith BIEAEERNTESRE

NEEE AT —DEPFERENZEBIT » IEAZEHRFTE ERAREUDEE R MR ERIFZIGRE « R TN —EFTIRES

5 iR T T EEEARARENENNGES NRZSBAG HT M BREIIENER—H .

DEEETBIEEIPMEMNEE « IBREFMSIREERD BBRUGIE S - DM ETLEERMENERE  ELEFRE
MBERDEEZETFE - AAEBEENZEERBENBGHEENERZANEENZEY -
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BETZTMFESA=THIENERNDEBWAFESNT

Htik oA

BEET Las Bambas  Kinsevere Khoemacau Dugald River Rosebery IBE &Y EE
BEEE FHIWA

-7 1,092.2 187.0° 83.3 = 5.6 4.9 1,373.0
-£F - - - 169.7 54.5 - 224.2
-4 = = = 27.6 22.4 = 50.0
-% 54.9 = = = 341 = 89.0
-iR 40.4 = 6.9° 28.8 36.1 = 112.2
- 68.5 = = = = = 68.5
- = 1.3 = = = = 1.3
REFREHHKRA 1,256.0 188.3 90.2 226.1 152.7 4.9 1,918.2
EBITDA 590.3 41.4 33.5 80.2 68.3 (34.7) 779.0
TERBHER (353.9) (35.2) (10.4) (26.4) (38.1) (3.9) (467.9)
EBIT 236.4 6.2 231 53.8 30.2 (38.6) 3111
TSI 13.6
EZIDEN (181.6)
PSR H (63.6)
HARFIHE 79.5
NZEZNFRA=THNDHEEREBEBUT :

Hithk A

BEETT Las Bambas  Kinsevere Khoemacau Dugald River Rosebery IEH 1EtH EEH
DEEE 9,535.7 1,020.3 3,069.0 686.3 276.0 425.8* 15,013.1
B IREFSIEE 277.2
EHEE 15,290.3
par:iy=Li 2,874.6 340.0 1,468.7 359.6 197.4 3,592.4° 8,832.7
B/ IEILFTSNEas 1,607.4
afHaRE 10,440.1
AEIEREEE 8,531.7 872.2 2,955.5 618.1 239.2 363.7 13,580.4
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BETEZ T =FA=THIENERRDERAMEENT !

Hitik 2

BEET Las Bambas  Kinsevere Dugald River Rosebery IR /&8 TEH
BREEH WA

-7 1,248.0 178.4° - 4.1 1.5 1,432.0
-£¥ - - 106.7 38.3 - 145.0
-4 - - 13.7 1.5 - 25.2
-% 79.3 - - 25.0 - 104.3
-iR 50.9 - 12.3 24.3 - 87.5
- 102.2 - - - - 102.2
RKEEFEHHWA 1,480.4 178.4 132.7 103.2 1.5 1,896.2
EBITDA 643.0 (13.8) (26.4) 35.6 (2.6) 635.8
EREHE A (390.8) (8.3) (23.6) (26.7) 3.5 (445.9)
EBIT 252.2 (22.1) (50.0) 8.9 0.9 189.9
BRI 4.3
MR (184.8)
PSRzt (34.5)
HIANESE (24.9)

BT =F+ZA=+—HNAHEEMNEENT :
HithR oS

BHEET Las Bambas  Kinsevere Dugald River Rosebery IEH &Y TER
DEEE 9,449.3 852.8 687.0 295.8 386.4* 11,671.3
B/ IEEFTSREE 229.5
EHEE 11,900.8
bar- =Rt 3,093.2 317.4 367.6 197.8 2,555.9° 6,531.9
B/ EEFTSRAaR 1,056.9
EHER 7,588.8
FBIETEEE 8,635.8 725.9 620.9 255.6 267.5 10,505.7

1. BRTETRFHEREA23288F T (CTZ=F 1 28388%m) Bt AR NKAL A
2. ARTETREFHIEEEA08E8ET (T2 =F3.088%m) BstAHN NkAI A
3. lKinseverel IBTFHEAERRZEEFEA0IEERT (CTTT=F0188%mT) , HAAAE NS —RMEABE (UREFEBIMMG Finance Limited)

L ;

4. St AERMKDERBEEMDHEELI25.8BEBET (T2 =F+-"A=+—H :386.488%T) FTEAAEEERERFENES42788%T (TS =F
+ZA=+—8 : 39.1&58%7t) MMMG South America Company Limited ( TMMG SA] ) BRAHERHENE ZEIR236.688%ET (ZE_=F+_A4
=+—8:213288%m) ;
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5. stARMKRAEEENDEEES,592.488 % (TR =F+"A=+—H :2,555.988%) ATEEEEEENERI 505 288%T (T8 -=F
+ZB=+—H:2459.988%7T) ;

6. Khoemacau® Bt =R HEBHCEIER A EH A ANE T4 9B EETEF AR KA A (E18) ;&

7. StAEMAKDECEENEBITDA 34 7TEBETHBE (TR =F | 26B8FTHEER) AUiEKhoemacauIRZMA182EEETT (CTF-=F : 1.088%7T)
MEERA20EEET (CTE=F 1) .

4. 5H
FrigipifEeEUA TREER :

BESA=THINER

TETME —EBC=F

(RERE%) (KRB

BEET BEET

S MRTENEEEE (39.3) 144.8
EIAREIRFEEFE (BE) R (19.8) 18.8
BEEFER 152.7 150.1
AEMEAER 309.0 274.0
BETRALAS 166.7 178.6
RSN HFERAR A 297.5 238.0
s R ey e A’ 458.5 437.3
HithrE&ER° 55.1 102.7
SHERA 1,380.4 1,544.3
Hhis g 16.6 241
R ERE 70.4 64.5
THEER® 54.3 61.5
EEER (AFNEREE) ¢ 1,521.7 1,694.4
HREm e 27.2 25.0
TEER" 16.2 3.3
KhoemacaulgLLUERI R BN S ER® 20.2 -
BEREIR, (Km) — % 14.6 (19.7)
UAREETERNEMEENER (&) 1.4 (0.5)
Hithggm' 8.2 6.4
B R4 1,609.5 1,708.9

G337 7EBERRERANER (TT=F  22088%5m) tATHER . BiFER AMCSERALAMERLED . REEFEREEA190.488%7T
(ZEZ=ZF 172188%ET) -

2. 6519488 ERT (ZBI=F : 8.6E8XxT) NMEKSHERTAMRERAREMERER . NEMBHERRIEA467 98 EET (CTTT=F 445958
ET) o

3. BRI THERBERMEAEEBFTH AR ARAREENSONI , HPREETEREIR42788ET (CTT-=F 1 50.588%m) , GiiEE
08EB%R (TB-=F:04E8%m) KMEEBEREEERT (ZT-_=F 1298851 -

4 REBRAOERERINIAA | RERCHE  HEER (BEEN) KEACEMEENEMER .
5. BEBKCMR ZER18.2EE®E (CE=4 1 1.088%m) MESGEA2088%ET (CTT=F /) .
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5. TFBURAFNAFE A
HENA=1+HLAKER
ZEME —E-=F
(RISERZ) (RISEZ)
BEET BEET
BEIRA
RERIRSEEYHIRBHRA 13.6 4.3
MU LREE 13.6 4.3
SRS
RITERNT S &R (129.5) (105.4)
BB A BT EER (MizE20(a)) (70.0) (51.9)
RS ZHITEINR (5.6) (7.9)
BT IR R (9.7) (11.3)
AEaEITRTE (6.0) (6.4)
REWAITIRE S (FiiEE18) (7.7) -
HMSMNRA RN (Ahas) — %8 23.4 (2.6)
HAunRAm 5 A (fizE20(a)) (3.0) (0.8)
(208.1) (186.3)
IEEARSREERNF =B AR RSN N B ARREMAEENFIE 26.5 17
BATE RN A4 EE (181.6) (184.6)
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—4=
o
n=

6. FRiSiiZ

EBNEBRILTERERFBFNEL6. 5% RREE - AEBESEFMTIEFEZHEZAERES | BAMNE
(30.0%) ~#M& (32.0%) BIREETHME (30.0%) KIEFREN (22%ZE55% » BURRIERRIRA GBI A N TS

b)) o FHEEEE RIS UFEBIN 2 EZTERERE . REEME A& ARG EER NG EENRIBTLIZE

BAREEMIRITINEE -

REB R BERTERRKBOIFES EEM AR AN E R4 = RN R ERANFFEER , A ZRTDIRLEFFISREE -

EIE BRI R R IR BT LIRS E E 2 D o

BE/A=THLNER

T %=
(REE=EZ) (REEEZ)
BEXET BEXT
B EIRs t
- HBFSH - 0.8
- BINFISHR 55.0 44.1
55.0 44.9
IBEFRISI (%) /X
- HRMREH (0.4) (0.8)
- BINRISHR 9.0 (9.6)
8.6 (10.4)
PRSI th 63.6 34.5

AEEBREOESFREREMETERERINER . 2EFERA S - =_F 1 ARGHBIRE S ERIE125E (B
517A) FRERERRERR o AL » ZEET SR RINERE S HFSMAEMNELREEERAEER -

EAEREERENSAEREEN T8 « Int (EYKERREMER [DMTT) ) MINEAEEFEHEIE H
FRIRAMARRR TIIR) (MNER) MBENREMERE T _MF—B—HELEN - BN ENEEMNERHEEE
NEIFMFA » BEMBBERNZZIDERIR o

RIEZID% » 2EEAEEMESKRIRERE ( TGloBE) ) WAMME ( TETR) ) EISUNREREZBHEE
TR o

FEBEAREARSH BE_SMEA=THI/NMER) NUBHEBEEERN vt MEANWEET TEE
MEIRIERE ( TCbCRy ) “EBAR - RiF&E , LEREEEE T@EEEMREZ2BAEHE T =EAEHTHE
DR c E=TRAES : (a) MARE ; (b) BEARMRFAR ; K(c) FREFEA -

RIZBZ=ZF+"A"+—H, BBBNAETAM=ERNER BREMEERTAEERMMER) HEH . B
SHIDEERERN —E - NE THFRR « ERBNERIEN —E - hF—A— Az BRENVEREREEN -

FEEREGETRAENETTRANER , TEMTEEEERE .
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7. ghieBEH, (F538)
SRERERFSRRRAASDEEFE AEETE AR RSN DT RERME TG -

SR#EEN BENBRRESHFAAETEHEEER  BEREEHTEERINETIIHAE - MERTTZAREHE
RERFEERBMNE » At ENIRRTERRERZERBINZBEEBEERABEIRARE UUXRTRN
Z IR BREETE) BAZROHUE . BTG EFENRG BB R R BREN XEREETEME R 1THRG
HWEETH c8#E"TTMERA=THINER » EXHRENEN_ZNFEAB+—HEXN  EEEMHEKR (I
F24) PMRERR . #E"T " =F/XA=THLLEHE  ANSEREREBERLD » FHILRKRTEEET S BRERN
W .

BE/SA=THLSER

—E-mE —E-=

(RESEZ) (CREHEZ , KEY)

BEET BEET
AR ESRESTEERF, (B8 NEARERRFFAARGEHE (518) 211 (58.8)
gk

5 TR

TFhe (REFI)

SEEREART (F518) FFTAZZERINET9E 9,198,779 9,183,612
SR HAMEN R A ST BRI R A B 21T 28,841 -
HAGIHTE 51,530 -
STEESRIEERT . (5518) FRATAZTIERINET9E 9,279,150 9,183,612
SREXREF, (BE) ' 0.233E1 (0.64)%A
SRIEERT, (§5i8) 0.2331 (0.64)%Al

1. SIERER_OFB=THLENEERBE—Z_=F/A=THLEENSRELREF/ (5B BFRAANEERNETIIRIIIEHE/ER , UK
HIRHRBI N A BB TRONTE (H5324) o

8- Hﬁl%\
EFTERMBE T _MFAA=THLEANEARMENRE (TT=F 1 &) o
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9. % . BERE

BE_T_MOFESA=1+HL~ER BEETT
RIBEZME—HA—BZRERFE (BHE%) 9,417.1
WREMI B AR (MIEE19) 2,425.5
RE 419.3
ITEE Kok (455.6)
RE' (0.5)
RIEBE_MEANA=1THZEEEE CREER) 11,805.8

1. BEZZ_MEAAZTHLNEAR , REEEVE | BMEARFHNBRFEA0.458ET (TE=F 1 0488%T) .

FREBEENBHEREER

REAEENSSERNEZR  AEREN T+ A=+ —HETEFERENG - ItHh , REELEBN ( IREELE
i) ) REWESPETER , WEERDHRESURERLINTR - MRHITEENHERCTSR » SiEETRESE o

SEFAEEBEAAERN _S_NEAB=ZTHNERSELEUSHRENR - ZEESEEDA » NREH
R, REBEMERIRSEE BN ERR IMERIRESRER LR o

10. B S E

HE-—ZT-mEAB=+HILAER EEET
RIB-MFE—F—BZHREHE (EBR) 534.0
WEHBASIFIEENESE (M3H19) 509.5
NE 1.5
WREMBAR (HEE19) 0.6
B R (0.6)
RIE-mMEXA=+EZRESE CRIEHER) 1,045.0

N. EREXIFEFIT R E ERE LS

UIRTEE2.2FHt > WRBESE B » CCLEBRAMMG Africa Resources Company Limited—REBME AT » MMMG
Africa Holdings Company Limited# B MMG Africa Resources Company Limited 100% I o

PR _PUENANE > RIEIZEREPEMMG Africa Resources Company Limited 45%AIME% » S #imiRAE AIE
PR o

AEFEIEREHRE AR R IFEEIUET TG > SBAMERMMG Africa Resources Company Limited#4£4815 A1
NE > WAAASEBNEHVFRE - IEIERIFENASKERW R AERIEEFE#E , WHASBEEMMG Africa
Resources Company Limited X EME AT (TR TKhoemacau&d= AT ) W FEERIEETFT SBIARRELLH)
EITTEE

BEZHWEAA=1+H, KERIHEHEEREIEA2,718.288%T (ZTE2=F+"H=+—H :2,188.66%
EIT) o IFEHIMRREEIEUTRE !
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SRR & R EAR F5 ek R MY 5

Zl:l:ﬂ
n=
—EmE —EZ=
~A=+H +=ZHA=+—H
(REEEZ) (4RE%)
BEETRT BEET
MMG South America Management Company Limited REMBAT ( Las Bambas&& /A5 ) 2,234.7 2,188.6
Khoemacau&g&E/AE] 483.5 -
4ast 2,718.2 2,188.6

R BRI EENNEARNHMBERHEERI00%EEZ2Y - HARBEESBUBREENRROMB LB SHI
BRRAPIYIREIEEE o

BHMBIKARBE
Las Bambas&&AF] Khoemacau& & AT
—TE —ZZ= —TlE
~B=+H +ZHA=+—H ~B=+H —EC=F
BEETT (RERE%) (BEZ) (Gkie#Ez) +=B=+—8&'
BE 9,749.1 9,930.7 3,183.0 -
el 1,150.1 1,227.8 113.6 -
BiE  BERIREEEY 484.3 399.2 71.8 -
IEmE 8,599.0 8,702.9 3,069.4 -
=L (3,789.9) (4,094.4) (2,109.8) -
) (787.7) (970.1) (140.0) -
IEmE (3,002.2) (3,124.3) (1,969.8) -
HEBE 5,959.2 5,836.3 1,073.2 -
AHESRERIBE
Las Bambas&&AT] Khoemacau&&/AE]
BESRA=THLKREAR
—EB_mEF === o113
BEETT (RERE%) (&%) (REREZ) —E-=F
WA 1,256.0 1,480.4 90.2 -
MR AP (43.2) (115.7) (28.6) -
PSRz (32.8) (46.3) (4.0) -
HAR#IiE 160.4 89.7 (9.5) -
HRHEMES (B18) iE , NRRIE (37.5) (3.2) 9.5 -
IRE R ER4EEE 122.9 86.5 -2 -
REWEAEER R
NATVERFEA 76.8 53.8 (0.6) -
FESESIE R 46.1 32.7 0.6 -
122.9 86.5 -2 -

1. WHEKhoemacauR B ATIMLLERE R , RERFTUFEIKhoemacauBEMFIE, / (518 B2 _MF=F _+_HUWRIETMEREEH o
2. ZEBRTRIEEET -
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12. TEEMEE  (BfR)

T —E°=
AB=+B  +=B=+—~
ELEST EEESE

aE

S
EmiTE TR —R 16.3 3.1
T4 T A~ 05 -
16.8 31

af

SHeh
BT LA~ (28.0) -
BT LA — 8 (6.2) -
(34.2) -

13. B 5 R HAhFEUR

AZETNERA=TH JIA TESREMBWNR NAEEEZRBUIHR TR RIREET » GiF8462.788FETT
TERT=F+TR=+—H :3548BEXT) o AEOEEBHERSOZIHET BRIt , BRMRBIURCHZEH
BHRRTE » —RABEIORAERFMBPMEX T RETIHERBRERE ZIFES  REERREARKRERER £
PIERER AN HEZERERRIORAZN « RZZE_WNERA=TERE_=ZF+_A=1+—HNMEEZ B
EI9EBRZAMESNMERR  ERNEESERARAAEE » WREFMEREFMIFLAE

FEENEZRBIR HMBRRRBANRIES BN AEE —XFBASMIE241.388%w (ZTE-=F+_F8
=+—H :160.9858%m) (MI5£20(c) o AEEBFAEESBUEIREEIUETEHE -

14. g7

TiEReEE s
FAE BEREET

BERTAEHE :
WIBEZ=%—HF—H 8,639,767 3,220.5
BT RS R 3,159 1.9
B RIRE S AR 13,121 2.2
RIZEZ=F+"A=+—0 (B&E%) 8,656,047 3,224.6
BERREEXERE 7,534 3.2
RIBZMEAA=1+H CREHEZR) 8,663,581 3,227.8

1 BEZTEERA=THIENER , R-E - —FEERBN T _MFBLEREMETHMKRMNGL7,534,028/ . XEREETEAREIRENRE
W E#3.3387T -
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15. {#fF R B1FEWE=
L3 B RaEns
EEEST EAE  ERMEE AOHEE BRGET JREE EERE° HthEs GEH0E Sk st
RIE—mE—HA—H (EHE%) 9.4 2.7 (1,946.9) 50.6 5.4 25.2 (1.5) (1,855.1) 753.9 (1,101.2)
HAPFI) - - - - - - - - 21.1 21.1
HRHEMEES (BB518) W - - - - - (18.1) 2.4 (15.7) = (15.7)
HAniRE (5518) KE4a%E - - - - - (18.1) 2.4 (15.7) 21.1 5.4
BEREEERE - - - 4.7 - - = 4.7 (4.7) -
PO - - - 4.7 - - - 47 (4.7) -
BERHIXE - - - - 3.2 - - 3.2 - 3.2
BTERERIRREE EEEE - - - - (3.2) - - (3.2) - (3.2)
BEEAZRFHEEE - - - - - - - - - -
RIZZEEAA=ZTH (REE
%) 9.4 2.7 (1,946.9) 553 5.4 71 0.9 (1,866.1) 770.3 (1,095.8)
1531 BH BREne
ECEEST TG EREE AR BRGE (TREE SRS HthEs GH0E Sk st
RIE2Z=%—H—H (&%) 9.4 2.7 (1,946.9) 50.2 9.9 48.5 (0.5) (1,826.7) 745.2 (1,081.5)
HARES 1R - - - - - - - - (58.8) (58.8)
HIRE MR SR8 - - - - - (2.0) (0.9) (2.9) - (2.9)
HANAR S E5IRIEEE - - - - - (2.0) (0.9) (2.9) (58.8) (61.7)
BEREAHE - - - - (1.1) - - (1.1) - (1.1)
BiTERE R R AR - - - - (2.9) - - (2.9) - (2.9)
BARMIEERERE - - - - (0.1) - - (0.1 0.1 -
BEEAZRZEE - - - - (4.1 - - (4.1 0.1 (4.0)
RIBEZ=FXA=1+H KE&E
%) 9.4 2.7 (1,946.9) 50.2 5.8 46.5 (1.4) (1,833.7) 686.5 (1,147.2)

1. BUfREEIENERIRERAZBLE , HEREEHES I ERR (MEASMAGRMNEHES ISR MERKREFERSHNSHEETER

2. PRE , RIBFEERRNE , BFEERNRRABERNSPREIFURABA , RIM0% , EEEFEENEANLY Z —SBMAR ; TP, KEEREAR
TEFWABO%EBARERGE , EEEIHEAN ¥, &
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3. REMBENRFRLHRSABERNERTANEEEY , CERENARDEENE ANBRERNFIKeH , RETHMGSRET , WEREEA 15
BWARNA)  RE_Z_WFA=THLNER , AREREENERRNEERAEEET (T2 -=F | Wm2. 688X B8A AL A (i
5£23.1(a)) o MXERBENEERRRRKE1S.0BEXT (T2 =F 1 1.288%7T) BEA HBEBANRE A,

16. B
—ToE —E==
ANB=+H +=B=+—8H
(RISEI%) (1BHEZ)
BEET BEET
JERED
RAE A &R (Md5E20(c)) 2,877.4 1,831.3
IRITEM (C3E8) 2,441.6 1,544.5
5,319.0 3,375.8
wE
RAR B (M43E20(c)) 175.0 900.0
IRITEM (C$E8) 1,102.4 4313
1,277.4 1,331.3
DT
r=Eivi 1,798.4 2,016.8
— LI 4,839.5 2,731.3
6,637.9 4,748.1
AT —RMERS (41.5) (41.0)
6,596.4 4,7071
B CREIETEIR) AR TIIHRRER
——&FR 1,283.9 1,336.8
——EY HERBIBME 1,440.5 1,078.0
—MEMU HBTBBAE 2,317.9 1,620.4
—REME 1,595.6 712.9
6,637.9 4,748.1
AR — B (41.5) (41.0)
#mxt (fifsE23(d)) 6,596.4 4,707.1

BETMEARB=THILNER » ERNBRENERR52% (T -=F :152%) o

17. BB R H (TR

ATETMERBZ=TH 5HA TBSRAEMEBNT NEBZRURERR3163B8ET (CE_=F+-A=+—QH:
3225B&%T) > HEREDIONER - EZBIMBREITIZERAZEZEIHE -
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18. IRFEUTA
bt 0=
~NA=+H
(RE&EE1%)
BHEETT
HEKBAAMEREE (FiEE19) 349.8
FARERRRIIEIEUL A (Fd3E3) (4.9)
FMEREZ (MIEE5) 7.7
—ZE-MERA=+A 352.6
Vit 25.7
JERE 326.9
352.6

RIZZE—NEFtH > KhoemacaufRoyal Gold AGETIL T — =@ s - E— T 1EE2RME2.3(b) o

19. ESH
IS TSI E

R_Z_=F+—HB_+H  ~&E@E&Cupric Canyon Capital L.P. . The Ferreira Family Trust . Resource Capital
Fund VIl L.P. RZEEMNMHHAFREERARS ( TBH) ) 5T T7ERBGE ( TBBRFR )  @BEABECCLEEE
BIIRA « ZRZER_ZE_ME=A "+ _"H5%M o

A 5B EE L EE B BRI AR B IZEIRATIMMG Africa Holdings Company Limitedi#&1T - RURBERHE , &&
B 71,734 7EBETNEFEE - ZXZERABEZEABBERTIR . REBEERGR  BRTIAHEZS , &
EBEFTER/ACCL, UEHENR ZERHEEREER  TETENEARSRA  c RZE-NE=F"+"H ,
AEE R T AN BEENSBEFENAABENGS - EWEBEMMAREEN AN ERNFTEZEIRENH
BTGt E - HROEHMESIEENCREMURAINIBRESREER (BIREE » fINBEMMIREENGE)
PR SRR EITIE - Bk , TRLEEE , JESRATSE (WEEBRFEE) EITHE . BLERRBEARE
TREFNBRTE . BERBARERIANHZEaBNEEREETNG BN AABEIRIRYE , E1BE
FIER « EEERENE R ERERNER DA EEN BN ANEREEAEL -

TERIREEEHMEER T ENHEMRNRIEZ ARBIVERBEEENPIEEERIIRE o
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EER ST HAE#

PR & P ERRA B R M5

MEHRE

o
==
R-E-_ME=H
—+-HaRE
BEET
HE
GEtEHE® 1,734.7
1,734.7
AR 2 B E EMRRIEER
BE
JEREEE
VI | R R RE 2,425.5
B EE 0.6
ERAREE 0.5
IEIEFRISIREE 9.3
2,435.9
TENEE
=& 12.1
B 5 R E A EUR 17.6
RERREEEY 46.5
76.2
BEE 2,512.1
afE
JEREAR
IR A 327.4
s 18.0
EIEFRSMAaR 509.5
=EA 354.6
1,209.5
TEAE
B 5 R EAFE R 54.2
HEaR 0.5
IEFEUR A 22.4
BHREas 0.3
77.4
maE 1,286.9
AHBz BB E R 1,225.2
m: e 509.5
BEHE 1,734.7

1. BRERSEMERANAEZHEERER .
2. MEHEENEBN AR EREAMER 2 MFTERNERDIELFISNaENmE . F2REMEE10.
3. 21.2EEETHWIE AR M A EREEHET SR , WIEHASHHRaRRAMGIRERY THMER) HETEEMIAENER (H534) -

ERER-SNETHERE | 7



g EER SRR Atk MBER

PR S P EARA ek R MY 5E

i

WRECCLFREERFRERH

BHEETT
REZHE 1,734.7
EECCLMER  TETAEMB AR Z A 354.6
2,089.3
B BEWERESRIREEEY (46.5)
2,042.8

EAFHVHIREA > CWBBRELE T90.288FTWAM0.6BEETENE  EaLEFEEMBRERTD o H2

SR-_ZTNFE—A—H7%EMN  BEZTZFENE =+ B IENER B AERWAFEFER 25)%1,985. 788
XTM33.8EEETT - LB EREMHZE , UM —EAXRN T MNF—AB—HTAEBNERT » ZEEERE
BRNBWANMZERE , THFERREENTRR « A THREEE 85t WANFE » RRCCLEEF I ERIE
FRABESREYE « BEAREEWEHREN St B A TE REH o

WEESER % » CCLEEMAMMG Africa Resources Company Limited®—R2EBMBAT) » TIMMG Africa Resources
Company Limited@MMG Africa Holdings Company Limited (MMG LimitedZ 2EMEAT) #A100%EDNE
BE o ARERA » HASENEECCLEEMYBMEEER - RZZHWF/<ARH » ZEBERMMG Africa Resources
Company Limited 45% RV EEARIEIEAG » BRERIEGIE . E—FFBEASHEMEED -

20. EXRAMA R B

RIZEZNFEARB=+H > XRE67.5% (CTE_=F+"F=+—H :67.6%) RHBEBEEEE ARHE R
BEERBRAR ( THESE) ) F6, HiR32.5% (ZE=F+"A=+—H ! 32.4%) NWARBRHHEZHA
BALHE - EERXARKERABATELBERERAS ( PELE) ) CHEEMRIZEERE) » &1
EEEBNE AT .

MEARM O RZWEMS » EER4, BHBAMARSINEEZENERITDRKE - FREBEHPHETFRKREMEBD
TR BN AEN AR Z 20, BEEE—E_NE B =+HILNMEB B AEEN A BE£HKBEH HEER
UMEAREBARZEHIINT o
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(a) BHAEABEREERRRZRS (EEAR SR

HEAB=1+HIEAER

—ZTEF —Z==
(RELEZ) (RISEIZ)
BEET BEET

tHE
HEAOSR 777.2 974.6
Hitug A
EuA 0.1 -
BRITETARS
HEITE TARE (23.2) (28.2)
HtES I8 (2.3) (0.8)
BE
BN RTIIR (14.6) (8.2)
LU0
FISREZ (MI3ES5) (70.0) (51.9)
EME s mas (H3ES) (3.0) (0.8)

(b) BEEMER EXEITZRF KA

BE_T_MFEAB=+THLEANERR  AEEEAMEAREX (FEETELERENEAR) ETHNEARZHH
ERCSBNBEHER BRI ENRER - BERZIEMNMBMHZTBENE S OERFRR EEEX

HIHERWNERELAIRE o
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(c) EARHE AR
—E-mE —E-=
AA=+A +=A=+-H
(REHEZ) (&%)
BEET BEET
FE{SRREg =R IE
RKETop CreatelI&E (MfzE16) "*° 2,782.4 2,461.3
AREAIbum Trading Company&sx (KizE16) * 270.0 270.0
FEATRAR 5 89F 2 17.5 455
FEN RIRA BN E S REMEN 2.8 4.2
3,072.7 2,781.0
FEURRRE 5 318
kB HIRA BN E 5 UG 2355 159.1
kB HRA G E MG - 1.8
BAEE BENRIE 2.1 -
BB R EENRIE 3.7 -
241.3 160.9
FTESRMEE— HEAK AR 14.1 3.1
fTESRMaE— HEAH AR S 28.0 -

1.

RETop CreateWEREAEIENR —T—MFL A "+ _-HMMG SAEiTop Creates T HIRIE H:RIE FHEEE o IRIEZIHE , MMG SARZFIIREN2,262.08H8
ETHNENRE , THEIENERBFET—FRNERER . RE-Z_NFA=1tHILER , AEBEEME200.08E % , 152508 EETHEN
W_Z_NELRESHE_T _tF LA  AE_Z_UFSA=TAMNBERA1961.388%E T, BENIN_ZRFLA . BEIAFLAN_EtHE
TREBN=5EW . ZMESHERDIIUBEENEHNE , FFEDFINN2.20%E4.50% 2 , BEFENE—R. BB MNFLtA - +HHHZBE , I
EM525.05 B ETTHIF S ASOFRIN.2%HIFIE . AEBR S ZME+H+/\BF BERAERERET175.088%7T o

. &BTop CreateNERMEGENR_ZT_=F+—H+H , MMG Africa Holdings Company LimitedfiTop Creates]iZHIRE HET , RZZ ZIUF EHF

M NITEEETT - IRIEZIRE , MMG Africa Holdings Company Limitedi® % FI{2E20EETHERRE , HENIENER AL ERER . FIXS
SOFRIN2.93%BIFIZE , AERMP ZSZMNE+ A+ /\ BRI AERFSHIBEE TN B ETT . AMeEWEREBERKE RO .

. RBTop CreateNEFEEIEAATRIBEMMFETop Create Z2 - =F+ " At HFT U WKEPIEE MEHZEN Z S M4 FHFFIRIN210.0B 8 ETT - IR1R

ZinE » MMFERZE1ZEX300.08 B X THERRE . ZRMERER _Z=2F+_A5H , HFXH4.15% .

. kB Album Trading Company Limited (EEAGHNEAR) NERR—EEEME , KR -2 /"E A5 . FIEASOFRMFIEMESHENZE .
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21. BA KR
TRHEFFINFHREHRETNERERER BB ENE RS AIE .
—EmE —E-=
~A=+8 +ZHA=+—H
(RE&EZ) (&&E%)
BEET BEET
ME . BERRE
—FR 356.3 225.6
—EN HERBBRE 94.0 119.8
450.3 345.4
B EE
—FR 3.3 1.9
—F U EERBERE 0.6 0.4
3.9 2.3
480
¥ BERRBURETEE
BEIAEREE 454.2 347.7
22. {REIA

(a) SRITHEMR

FABETHBERATDNEFREFHETRITER » T2HERBEE  KIBFTE  BRERAETBREGENERE
B o IMIREHARES » WEBRBZSHERIELNERRE . BREFEGAEMBEERBIIRE M AR EEEE .

RIZBTMFEARA=1TH » ZFHEFREEA3B4188ET CE=ZF+"A=1+—H 1 310.588FT) -
(b) BABE-RIRARANAEIE

FEBRZEARREE  EETERG - ZEEEFHMEESIRTRANMBEL » BEAEN « HFIEE « 78I « B
BAEREERZS ERREENE  RAEREMUKREREMIIRIE  ERNER K2R SERE(EL B L EHE AR
REBAGR SRR EHAERENBREB RS PRAMSRKABRNRAGE - MBERKREE BB RF T EIRY
SHALURBEDVEERR o thoh » AEBBRIIEEAEN « #E  Bith « EBREIRREHMEBIRFBEBEFTETH—
RIIBFRBEE - R TIBRERBENMMNERBEENTBZESI , BERBRESH RN BRI ZFTFTEBNMHE
EAFHFHRE , RRATEREEERAARAKERHAERREZSEHI LS EMBREDH o

ERIEENRBEEND N HBXHERETRRARRNEES  REZRENES  MBHRANERERE R HFED K
MRGERIZFTMELE - BRATHEERBEENFMST ERTEETRBESD  FETIERT , JEEEEE—&
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BIBTALAVAE R » CUEMOARIEERYSRT , SUUHEE MR (EL BTS20
RE—TENR (C2—IF . 2256 . CE-AER-E—tH)

EAEERBEEEEMIBIZ—NE . ZE—AF « Z2—"FURTE—tFRBRERNE , ZBTERE
MLBEEFREIRYERITAE A < SRE 7L — T — U F U #ELas BambashELLM =R IR B HZAMLBIRHETERAHFIE
K& RFrmTRINIR aRE - MLBIZEMBNFHKE MEBEAXRNFEEERFEI SUNAT) ) BETREN > ZiBAERA
SUNATRAMLBEZ EREIRIIRTT AR5 > FEILEIZIR30% IR EEULTRINGR , MIFERARINZEL.99% -

MLBR ZZ —E BN AREMERBERNANFIRER » HIAMLBERHMN30%HESTIETRINGR - IRFERY
FPRERTHE " —UF | —HF TR RERTE-CFRTHER - MBMFIERET » FISRATRR S
1RBIR B RIZRILERIRITA > RIBIRFERT » MLB « MMCRHRIERIFTH (B7) ZBRMENMEELIESRRER o
FILIRES A iS HAGsm » SUNATRIRRBIESZOATR » WEILISUNATEY L& » REHE - —MEE"T—FNHH
MERANY L3RS » £8RA557.0B8%ETT - BAIEREESUNATEEG A BERZFRIRH L5 o STARFTY 2 R LURAEIE
A B EREEE » RMEGEHEAESUNATHRAPELEHESE o

EWEIMERT AR EFPRMBCRIMNDERRIRBEZR » 7EBN0S » REWERZE » ARABAEERERT
IFZERERRITHREN T o LI , MERZEEES] (BZ2—tE+AREXN » EFPEEKREMRNRAS - @
SEBREERUILIIFRRTT o

WE—-FEIR (ZT—REF . —tFERZFE-/\F)

RIZ2Z=FM_Z_MMFHAR , Las BambasiFESUNATER ZZ—F « T —tFR_T—/\FMSRERIT
fHIBH o SUNATRYFHEFARIEEHE

o BRI 2 RNENREENZHIMAERFE o HREESUNATEABIEINR B RRVIRITHERFE » EHS
ﬁZéiém@EE%ﬁ i 75 Ko dETERE N 5 (B B B 5L st B Las BambaslIRANK S TMEFFERE) thxh ( TEARSS1E] I
%) > MEkRERZFIE ;

« IERBENER THREMERE (BB Las BambasELE WA EEN T HERAR:) » MMG Swiss Finance A.G.38
HIRRERNENF EBARENR ;
o IERBMEERAHINTHERE (E\_v MU BELas Bambast®) MEEXEREL > MBI E | as BambasTEst

BHEASCRERZAERD ;
« BB ZAFENRIESE RS —NF . _T-AFR"FFHREME -

RIZZMERA=+H , IRIFESUNATFR MY LM PASIRAIRIETE » MENRE  FISMAERESR7 474088
MERE (1941,992.088%7) -

BIEERIURESUNATRY L LAERE , 5B ASUNATHERLas Bambasht Lt PR1SIREH G @2 IR S U HE BRVRIN & 51
RIEMPTE A AERMELER - BREREINERIRRKFASREENRBRITAFE o
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Las BambasERENE —AHEEREFN (FQ) DRWEBFNE T AMFE  BENBBNCHIEREBBEHHELE
R TUBRALAD © Las Bambas BRTIEESHE R ZRERFOIRTAMAN S BINRENERERE -

g0 Las BambasHtiET Lif K iRHELas BambasHMFH oA ZBEER » AEETEN RS HHRMBREMERT
MEEREDEME - WRLas BambasH B EESUNATEHHAY EEFAR » BB AEE BT -

23. B R EthE S EIR
23.1 A5 A EER

KEASHPMP BRI EH N FEVBRRAERNAEVBREREEENANESE , HEEBE"T " =F
T R=+—BLEFEZ AU FHRER RIS -

BB H+ A=+ B AREEHEER S EEED .
(a) FEGREELR

i 8B E IR IHRENEREAEREIENNESRERENTE - XSBEXRSHEH , WRIEET
R AIETREK - X B BERNARTLERZBCEERNAMBESBIMEREERR o

BETTTNFERAZTHLENER » AR U ZERRRZAEMARFHNES . BE T NEA=1THKE
BHEm S EE !
« T ERARINER -
- 37,T00Wa#H , sBH1TEEENF9,250% 7T, MAE10,385% 7T, Wi » MBS TRERINF9,7255% 7T, MAZE10,700%7T
/W ;

- 6,700Mas¥ » SVETTEEEN F2,850% 7T MAE2,900% 7T,/ ME » MEREITEERINF3,270% 7T MEE3,430% 7T
/W

. BEEBEEH -

- 83,900M3[ » EEESSTF8,8525 7T, WEE10,235%70, W o
- 51,60008%% , EIEEENF2,65057T, HEE2,960%7T, M o
 ZEFERRSNEERA " NFtAE"Z"AF 8.

RERNERERNEDNTHAERERENNIFNUHZE -
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IIIA

TRERAERERERFTANERTIA !

StEEHRR AT AR
AREEF (FF) &5

EfTAE NREREEN

EHTAN BEHEDS fRfERERR
IREE EHTH EHIEE BERkE EffUE' EHREERDS
FHA BEET BBET BEET BEET BEET BBET
B hEEH
RIR-OEEANA=+HENMBE S _MEA=+H1ER
FTESRMEE (M2 —BNE=ZAE
—E-mE+=AH 14.8 12.8 (12.8) (0.1) 10.1 1.5
TESREE (12 Z—E_mNE=HE
—E-mE+=AH (30.7) (29.3) 29.3 (9.3) (20.0) (1.0)
R-E =& A=+HENBE_E_=F,A=+HIXEA
TESRMBE (MF12) —B-=H£=HF
—E-=%+-A1 15.0 14.3 (14.3) 2.6 9.7 0.5

1. RERERFFHETHRINERREASMBEE .

RI|ER > MEmERIEI (BL) 10%, FFEEMEEMRTE , AEENRREIE (BR) KEMESU

ESEBNT
HENA=THLKREAR
—EME —EZ=

Hithssa Hithiz &
FEEE W zEPEIE FUEgE Wz PEIE
& B S E) BEET BEXET EmEEE BEET BEET
i +10% 12.5 (72.6) +10% 65.4 (9.4)
23 +10% (1.0) (9.8) +10% 3.3 -
4zt 11.5 (82.4) 68.7 (9.4)
Hithis s Hithiz &
FEpEE gzl FEpEE g
5L P mEEEE BEETT BEXET HEaEREH BEXETT BEXET
i -10% (12.5) 73.0 -10% (65.4) 10.3
23 -10% 1.0 9.9 -10% (3.3) -
“ast (11.5) 82.9 (68.7) 10.3
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(b) FZE kR
FEBTEZRIBFRERNFIFEFRERERENXRRAR  LUFBN XA B ZERRERS AEFAERSRARE
(& o MEIEMERSA B2 FERRERLEEBRERRENRER - FEBNERERSIMEE16AIMEE o

AEBSTEHREAFRER , DURFRIEENEENEAFFRIER . FAERFNREARBCRER RIFEAEENEER
O« AT RIS RMER TFHERERTE - AEEEEREMMCHITZE GEKREGHNFRIER -

FEEPTHEENER BT R ASOFR . BERBRBITENIFITESMEEN AR - ERNAREIZREBIFTESHEE
Maf& .

FIE R IE T
HAE LA (FBO) 1008E%ER, (A28 FRITTE)  RNEANE (B8 SEsnT :

H#EAB=1THLNEAR
ZEIME —ECC=E
+1001EE RS -1001EE RS +1001EE RS -1001EE 24
IRRERT MRRERF PRIR1BESIE PRI EESIE

BEXET g (M8 18087 (PRE) B8 (FFMR) 1818 (FR4E)
THMEE

RERREEEY)

-HBRE 4.2 (4.2) 3.6 (3.6)
THMERE

e apES (30.4) 30.4 (23.5) 23.5
#azt (26.2) 26.2 (19.9) 19.9

(c) RBEZRME
BT+ A=+—HAMEL, ERERSHURTRRSALLESRES) -

FEERAREAEBREREEERTES - 2EE BRI EEHFREBEERRNZOGHENER c R T UF
NA=TH,, ZEENERLEBEREFRZONER « REMBLNVEAEBNHNBE A SN BHRITE » FIEH]
FEEZIRKEERENTE -

IS BEZEMEA=+THIENER > Las BambasaEABEEEHAREBRPEEMHE (BEBN—FE
TETRFEARAZTH)  EMRABDAIEALas BambasEmN BRI EEAHEE  HEKEEWHEENEYIRAT
R REBOMNELNEFEWRNEM « AFRANNEBENEMEREBRSE280.088%T » MEAHEHE
ZBWHDE c RZZ-MFA=+H » AEABRPELERRILHREANGTR o
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(d) ERMITENANE

RERREFEYLUREREEEREENENEB/NLAAEBHEREERE - HIERMEEREENBB/NRNETD
ERHE (REFEEDSH) IELERESHNEREERERBARTHRITRAS RRIBSREMETE -

ARITETANARENREBERRRESRBINREMETE - RAARREABZRERENRIER N RHERNERD &
BRREHNER  RERFRFIE .

HEHABERKREZ AREHESEREBRZIRTHEMMGE -

MR B 2RI B REVEIAMNTE , HtBRERREREREZEIRZREERAEAREZSEOE . (FIREN
IFTEERMEENANMED R EHERMBLER T AT SIRITHSNFITRARGLRTRAEMMGS o

A CECNERAZTHERCE_ZF+ A=+ —HEMBEKBRZREER AN ERBERLIEHE DWMT !

IEERBRE
BRAREEE FEERRAME
HERRR A BEEHIER EERER HERR A
BEET (BE) BE/ (8f) BE/ (R (&afH) AREARME ARELRE
RIEZWEARA=+H
SRIEE
RERREEEY 621.0 - - - 621.0 621.0
B (EE13) - 462.7 - - 462.7 462.7
H R 297.0 - - - 297.0 297.0
rEsREE (MiE12) - 2.0 14.8 - 16.8 16.8
HihEmMEE - 1.3 - - 1.3 1.3
SRAE
B 5 R EAMMEMRR = = - (976.1) (976.1) (976.1)
&= (MizE16) = - - (6,596.4) (6,596.4) (6,626.4)
HEaE - - - (138.3) (138.3) (138.3)
frEwmas (HEE12) - (3.5) (30.7) = (34.2) (34.2)
“ast 918.0 462.5 (15.9) (7,710.8) (6,346.2) (6,376.2)
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—=

o
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IEERBRS
BRARERE REERRAMAE
RS EEHIER BENER HERR A

BEET (BE) =HE/ (R B5E/ (88 (BfE) BRE4R(E NRELEE
WIEZ=F+=-H=+—H
ERMEE
ReMIREEEY 447.0 - - - 447.0 447.0
B REWE (:13) - 354.8 - - 354.8 354.8
HAthFEUGR 249.2 - - - 249.2 249.2
TESRMEBE - 3.1 - - 3.1 3.1
Hith R E - 2.7 - - 2.7 2.7
SRAaE
B3 REMEMATR - - - (902.9) (902.9) (902.9)
&= (fizx16) - - - (4,707.1) (4,707.1) (4,850.1)
HEaRE - - - (147.6) (147.6) (147.6)
4ast 696.2 360.6 - (5,757.6) (4,700.8) (4,843.8)
AnfEMKE

TERREETEDTUAANET RS TA - NEBRERNT !

- DEREENERNERTHE LNKRE REHEE) BHR—)

« SFABHR—AZHRELUMIBEREEZ JRR2H , TmER BVER) SEE GMrEaER) @BHRD) &
- FERTBRETSHENEENGRSH BIFTRER28) (BR=D) -
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4=

TREVNAEER _ZE_MNFAA=+BEN_E_=F+_A=1+—HBRANEFENETHEENEE -

BEET B#R— = 4z
RIEZWEARA=+H
BoENER (I5E13) - 462.7 462.7
freEsmEE (HE12) ? - 16.8 16.8
RANEETCEENSMEE—LH 1.3 - 1.3
freEsmas (HE12) ? = (34.2) (34.2)
1.3 445.3 446.6
R_Z2_=%+"_H=+—H
BIRUER (EE13) - 354.8 354.8
frEemEE (fF12) ° - 3.1 3.1
BARNEEEEGENSMEE— LT 2.7 - 2.7
2.7 357.9 360.6

BREMRER— « —R=ZBLEEAEE o

1. WEBRTSEENERTAZ ARERREAPRNTSRESE . WREVEMERZMH KR  KCA ( EXER RERVBEUEIEGEERERZES , B
ZEERRTERREBETHTERZDRATREERT , AZMHSREAER . JIABR—NIASET LHEFIZMKRE ;

2. BXEAKEEBEEANAAERERRINEREAEBETE . RARREMERERSPRGAEBRZIERSNERNERINERERFLMGE , TR
REEEHFHOEERR -

23.2 ERRMERME

AEEEHESEBIEEBLUME , AMBEEIEZENES  CEMNEERBRURTHEBAR . 2FRBR AT
AR EARRME - TERBEEEA RN BENERES « ERERKH  FrafIENEC BT E | 5FaE

BRTEB R RESID] e HAEBNEERBNENERAFTE . 5FLRBPEIKMVIE RIE B R ECHEE
BRI, ERERMBEBUT S REMIEMWABNT ZE , EhEEEINEER  IRERKKEEERE , ARG INEs
REREE o

BIRREHMBEBFEN —S— \FET _TZ _F5| ANBRERZARBENE - ARE:] CZ—\FEEER) B
£ WHEEIR MR ARBMBERE , TNBBEHTF/ , BEBCRTRENVEREEE , Las BambasiEE T BIZIBIE
BEG o« ARTAREAABRH B REUGIN R SEE RS , FEERESEERBNSPIMNTERREESIE X
BRI ARE AR E M ¥ Las BambasEERET AR o

AERSEXFAENI OB T RRERRS - BUARITHEBREHUSER ARAMBAEREZET AR -
BUARATH A A SRR 1B A AR FISE A E BIE A > BEKFESRMNES - ZEERBEN » UERHAE
EEEENEARERNAMEEFRRE .
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24. HEHREE

FREGPAE R B IR LM ER D PRI BB BV E LA TP BB IRS » MRS AW AEBERRFRENEE  FENMFHR
MENEAEAFENHMKRERRER -

s RITETMFELA+RA > AABTR T HIREE N B ISHASKRRMEE 2RERRMN ZEE , UHtkE
IR R 17 2.6 2B THIs0IEE# 1T 7 5 513,465,432, 486 AR o HAGPRISIEA1,152.288 %7t (E30F4910.7
BEETHZZMAE) o

AT F FAHAFTSRIREIE T Top Create 786.1BEBETHNEM « HEFFIERIAE N EBEINER -

« RZTEZINFE+EHFAH > Las BambasiZrifEiE T800.0FE=tHIERRE -
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