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1,063.2 1,540.1
PEATFHECHERAEGCEE 19 4.5 69.8
mENE SR 1,067.7 1,609.9
HaE 11,910.4 12,640.4
BRBEE 630.6 421.6
HEsREE 14,624.3 15,230.0

BEMPRRE s B AR & PR R ek iz B RS RRAD ©
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F'Eﬁ 11 /T

S REE RS T3

HEZF—CtHEA=THWLENER (REE)
BRAXREREEA

fEfEieEE BEaF
BEXET ‘& (PfFEE13) (BfIE¥13) st JEVERR ISR g
R-ZE—tF—H—H 2,863.3 (1,913.9) 81.1 1,030.5 1,559.1 2,589.6
BRI A 17.8 17.8 95.9 113.7
Hib 2 mEMzs 6.5 6.5 6.5
B2 MU A LEEE 6.5 17.8 24.3 95.9 120.2
HBEAZIS
BT EEEARE 5.3 (1.2) = 4.1 4.1
EEREANEEEKE (1.4) 1.4
HMBEAZIZ 88 5.3 (2.6) 1.4 4.1 4.1
RZE—tFRBA=1+H 2,868.6 (1,910.0) 100.3 1,058.9 1,655.0 2,713.9

BE_T—NREA=1THLENEAR (FKEEH)
BRAAATEREFEA

fEfH#aEE BIERF
HEET A (BftEE13) (BftEE13) MEEt  JERRRRAEES k]
RIE-X"E—H—H 2,359.1 (1,926.3) 233.8 666.6 1,508.6 2,175.2
HnEE (92.5) (92.5) (0.5) (93.0)
Hib2EMBA 33 33 33
HAZEEREE 3.3 (92.5) (89.2) (0.5) (89.7)
HEBEAZRS
ENFEEGIMERER RS (3.5) (3.5)
HMEaAZR 588 - - (3.5) (3.5)
RZE—"FENRA=1+H 2,359.1 (1,923.0) 1413 577.4 1,504.6 2,082.0

PEMSPRE A B AR e PR iR ki B

smER -
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Bl PHIE® mETx

#BE/NB=1tHi\ER

—EF—tF —BRE
(RiEE) (KRIEE)
BfEE EEEESH ElEESH
BEEBZHARRE
IWH S F I8 2,426.5 686.1
NE %ﬁﬁﬁ&@% (1,263.1) (561.0)
B (17.6) (18.8)
ENFTEH (29.8) (48.6)
WERBABZREREE 1,116.0 57.7
BREEBZHAERE
EEME BB LR (347.8) (375.6)
BERIEE (1.0) (3.8)
EBETREE (0.4) (0.7)
B B EERTENIE 95.0
HEME AR TERIEPER 4 196.3
HEMZE ~ B NREPTEHIE 15
HESREEMSHIE 13.1
BREEBAAZREREE (44.8) (378.6)
EﬂE#ﬁZiﬂziﬁi
TS FIE 80.0 363.4
4“§ (588.2) (226.9)
TR S B EE BAT AN FT S 508 4.1
ENIEER RS (3.5)
[SERPAIESYSEp: 7% (210.0) (197.1)
EWFE 4.5 2.6
RMEEEAMAZERREE (709.6) (61.5)
RERRTEEYEM/ (FBY) B8 361.6 (382.4)
R—A—BZRELREEEY 552.7 598.3
RAB=1+HZRERAEEFEY 914.3 215.9

BB RE A AR PR R 2 B

A=

R -
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BE_F—tHFAAZTHLEANER ZBRRG R
BRERDZEREBMRESs EHRAKEI16.2BRK
BERLEBGTOMAS ( THEEGMAE, ) B
ZBERGRHER ( TEBESER ) FISRPHYE
R - AERFEPRMBRKEEBE_F—RF
T A= RUEFECFEYBRE—HFHEE  ZFE
PBWRKRIORET BT MASEM BB BREER
( "EBVBEREER, ) KRR -

B MM ERRCRFECERERR > EHES
BHEXBIBCHFENNEESRUMNERXEBRE

mEaE-

BE_S—tHFAAA=THLEARNERHE AEEEL
FamA13.7EEET (ZF—XF | FEIB93.088
E7t)  LIEREEEBRESAENN6.088ET (°ZF
—NE I S7T7AEEFET) o XENEHLTEAERERK
= (LHRR) - AEEENER L EE RS PR
WREMB12ELNEEEELAKEETHRSTE -

BZS—AE+ZA=+—HBE AEECHEHEEE
506.6EH&XET ' MRZF—tERA=1TH  X&EEFR
BEERG30.6ABET (ZF—AE+_A=+—8:
421.6B8%T) - BERIRESREBABETAEEAESR
ERESREBERFVEEE  MAKEITELINAISAFIE
(RITB—tHFXA=1AH) :

- 550.08 & %7tDugald Rivergt &I 140.0A B =TT
(ERZfFTZIEEZA)

-FEABEEAR ( THEARE, ) WBARTop
Create Resources Limited ( " Top Create ; ) FTIRHLRIR
BEREEMEETN100.0885T &

- PERITEE AT IRERRENBEREEMEETW
350.08 837t ' EAfE# X Mineral Las Bambas S.A.2

EEESHR -

39



40

m AR e AT B ek M EE (A8 )

AEERER—RFEEARNNEREENELERNE
FEETBEBR W ZRMEDRFRAER ZF—XKF
TARPEFALEZNHAZIHN—IERE - AEEHE
HAERERMBRRY - MEFARNARKEEAAREE
BRE - ARERPARRAREER LB TROREL
RIFIEEE  EUERAEBERNERERRELY °

HAREEEZIHE M ETRDNHIRA IR EFERERN TR
RELFES - RIASBENESEEZRRPEAERMST
o EBERT - ARt RRHERIMEFHE  TEH
KETHEAECRERRESRBACEESTBLEESE
EBE—TRAES I NAARERMST -

At - AARES ( "EF, ) R ARERHEHNE
BRRREERER Rt EFCRFEREEERRG
WRtR e PR Rk

BB B EERF25R DI BRI R Z 2 248
(BFTA) KErE8w
BB B EER B4R HEBYHREEREARIRE
(BRTA) AR HERNEBYERELE
RIS BTAY
BRMBREERFIR ST A
EEPBREEAEISE FLP Ak
EREVBREEAZESE  AEBYBRELERNE15H
(BZTA) BB
BARM B EER] BRYBRERE S —NFE
(BETA) —BNFRPFEIE -
HEBYBEREEAE125E0
RN
B ( B BRERE  IMERXZREAMRE?

EL P

5 (HRYBRE2E
ZEg) —RBE23N

FTS IR N

HARGRTHERIZE405% B R E
(BZT%)
EEBREERE16  HEY
BV BREEAZE105 KESLHBLEQATNGEAT
REBGFHERF285% A BEHESIRAY
(BET=)

2.1 FEHEER

TR Gt BERERREE_F—RF+_HF=1—H

thﬁfﬁzfﬂﬁ,ﬁﬁ BHRFTRAE —ﬁt °

() RZB—tFELEURRMERAEEREARBEAR

BB ER 28T -

EEGTEAETR (BRIA) KRS

GRS (BFTAR) BARERBEEBDELTHR
BEE

(b) #FRETHRI R B ER 2 EFTERBER_F—EEFE—A

— BRI FEBARER - TRRERERM -

REEWAREFHRMUTERMGER _F—tHMBFEH
KA HE] R R 2 BR] - AEEFR IEFHEES
REEERE MBI FE -

RUT BEIFnc FEREE AR EE LR
(@ —F—N\F—H—H

b) _F=—hF—HA—H

(0 EREHFE

(c) #RTHRI R HER 2 ERT 2 &
ERMBREENEI1SE (FESHKE

BBV BREENF1SREL—EE—HFARE » LUt
EEHEFENBRARERTDR - BBV BREENSE
15589/ OV R AR E TAGE I E MR BRI H R E R
E2EFF > —(EEREEDEHEEZTERIRBHNR
AU aR - PTRERR LA BUERIE R R B R TR R T E M
FRIFTESHIE -



BRIEEE TR R BN ER BB I HEERIZE 1557
BEFAMWRRIER - SHARIETHE ERR R aEH L
TREwREEFE

- DRV BREERE 1SR LB BN BREEREIRE
RESMREEERL R RN RS ERABNTE

- BAETEAME  AREAEREEHEEREED
WREEF B RREHMERY - BRIAKEREKES
FHEREREZWA - BBV HHREERE155MILIR
EERBEFBEUINENES  AtRE-BRESE
AR R AR A B A LR ST -

2% REEREHB LR BB EREET B E®R
HEABISFRCBNENERTEEZE -

EBUHREERNE 165 THA,

BEBM B HmREERE 16505 BRI HE R LINE R
BHREREER °

SRR ERAEAERHBRONK LATEHEE » 58
HIHENEEEEERER -

EEMAE B NF R REREREBYHRE%E
AERH AR AREVBREAMEREBEECRE
EBREE - R RAKEZHEFRERR - HAREE
REABEBMBREENB16RTE G -

EBUHREERNESR "2MTH,

A BERERENEEEANEESH TRNERER
N ENEMEEM NG EBNE—T9E - IWERSIAS
MEERENEREEEEEN - LERESSERE
39ATHMNE EEBBRN o WERIMERE N EHE
HIRA > DI — B R R E R E RS R -

ENEERRYAEEMS WIFERHE - BAREENHE
BAETE RS - TR ERINEELAER > A
BN _F—tF T HFTRERFENES -

A ELA YR 5K A 2% B TR M AR I BT SRR 3R
MEREATE © BRSNS BRRPHOR
B -

2.2 AR MGET R #

RIS MR BRI EREEBHTESTBERN
FERMFTH S B EM S E LW AVEIERIF R FIE - bt
MR - BEERNG RIS AR -

AN EHRGETHYBEREE  EEECHESTE
BIT I s ¥ Golden Grove K Centuryf L B9 1% il RERS &
faFEr - DEEAREEEARE I EZEELAREAR -
EHIRETHEE BEIAEBAE S ERHEREARMNEDLL
FEXEEBWRE AT ERRSEENEES - IRIT
BRI  RETENMS SEEEEEAEEN S
—+tE A+ /\H%EHGolden Grove & CenturylE (L]
poEemlRE - At BZBEREEFZEBLUGSALR -

SrEaiES  EEREEERRASEN S EERRFHN
BEHEISEFTAEEMNEEZROR (BIELESR
IR S ARRRETS - BEBRE M AUREEM  IEHA
HithRIANIFEmEE JREREN ) HEE_F—RF
T A=t HLEFEFRAMBREEMREMER -

47



42

m AR e AT B ek M EE (A8 )

3. PEBEH
TEMBERERAFESY TEEHE BREESBAKBEEEERRACHEDLREL S B ERAMRTHE
I EEE T MR AT -

KRB ZATEESGRRERAIREZEIREEARE - MIERESERAEBHUZEXBE AR ELFMEREA
DECEIR

AEEEN _F—tH£ A+ /\HHHEGolden GrovelE|L| & CenturyiElLl » BEIE—FFHIBENHIEES - I > Golden
GroveKkCentuyR —_F—tHF—F—HEZE_F—tHF "B "+ /N\HILBBANKEEZENI BB S EEPR R » HEHE
EEMBEES—tF_A-T+N\BHERABRAEEFHFREANR -

KEERZ2HRAEAT -

Las Bambas Las BambasIEE R AMER - EBEREN - FRRECHARIEE » AJRNSES LT
R o AUAEApurimacHbE#ICotabambas ©
Las BambasiE I IER & BN S —AFLA—BEE -

Sepon SeponZsEa RIS © AN EWRREL

Kinsevere KinsevereZs &R 1R » A7AMIRRIHME (MR ) MAHINE -

BNES Bl Rosebery & Golden Grove °
Roseberyaih F 2 BEARSEIEL © (ABHTSEIEFhE
Golden Grovefuith N NEREASELETEEL - ARFEMNPRES  WERZF—t4F
ZAZ+N\HEE -

Hith BIEMEMN B TR E N CenturyiBll  ER"F—tHF "B "+ N\BHE - kDR

BREHEERAZEE (BEDugald RiverlRE ) » UIESEHEMRIERRE - FraHis
BAREBRWECEHEE -

DEEERE—DEAREUZEBIT » LR E2RTFARTMIEZESUDBERIGHEDERIZIER « BRT—RATHK
EE AtRHTFARARRTEREGCENCHES NN EEHPRa TRV B RAMME—Z -

DEHEENBERERMEHEE  BEAMBHEENDHEBUSIRFE - A B BREHERAE BT
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E_F—tFEAAZTHIENERZA WA LEENT

BE_F—EFENA=1+H (REFX)

LAS Hith R A EL
BEET BAMBAS SEPON  KINSEVERE TR ZE TS THE /RS REE
REE =T 2N 607.6 152.5 226.8 154.5 6.7 1,148.1
REPE AR SN

(FEE16(a)) 754.1 40.2 - - - 7943
KA 1,361.7 192.7 226.8 154.5 6.7 1,942.4
EBITDA 756.4 59.1 65.9 70.9 (97.4) 854.9
EREHER (279.6) (43.1) (67.6) (38.2) 2.8 (425.7)
EBIT 476.8 16.0 1.7) 32.7 (94.6) 429.2
HERBARME (HizE4) - - - 22.0 151.7 173.7
B3N 4.7
MR (264.8)
FT{SHisZ (229.1)
B Fl 113.7
Hitt3apEH -
FRBEE (FEEELHEBEER
SRITE) B 62.7 30.4 9.4 22.7 152.0 2772

RIFB—tFXA=1TANDEHEENEENT :

RZFB—EFNA=1+H (KEFK)

LAS HithR 2 ED
EE-ES BAMBAS SEPON  KINSEVERE PRI IRB/HESH AEEH
DEEE 11,389.3 628.4 968.4 384.0 1,034.70 14,404.8
B8 RIEFTEREE 219.5
SEEEEE 14,624.3
Pan=i3=Vi 7,180.7 240.3 170.5 134.4 3,391.9% 11,117.8
B8 RIEFTER AR 792.6

FaaEEsE 11,910.4
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BE_S—AREAB=THIEAEA 2 EBWARZELENT -

RZF—AF/ A=1H (REEZ)

LAS Hith R A EIE
ElEESH BAMBAS SEPON  KINSEVERE TRIMETS B/ AEH
REE=T3ZIMEFRAN - 122.1 192.3 167.8 246 506.8
KRB HE A EZ MR - 54.2 - 25.9 (0.8) 793
(MIsE16(a))
KA - 176.3 192.3 193.7 23.8 586.1
EBITDA 16.9 61.2 67.9 59.1 (70.8) 134.3
ENREHEER - (59.5) (91.1) (48.9) (1.8) (201.3)
EBIT 16.9 1.7 (23.2) 10.2 (72.6) (67.0)
g TN 22
BT RRAR (49.3)
PSRt sz i 21.1
HI s (93.0)
Hith 38R EH
FnBEE (FMEEELHIEEER
SRTHR) BN 375.0 30.2 6.9 394 925 544.0

RIB—ARE+_A=T—HNIHEENEENT :

RIZEB—REFE+ZA=1+—H (&FE%)

LAS HithRDECIE

BEET BAMBAS SEPON  KINSEVERE TRINEETS B/ AEE
DEEE 11,378.9 691.3 1,044.4 632.9 1,185.90 14,933.4
BRI EE 296.6
SeEEEEs 15,230.0

HEaE 7,454.7 244.7 138.5 193.9 3,922.50 11,9543
(e A A== 686.1
SeaEEEs 12,640.4

() T AH MLz AMLEET,034.78ESRT (ZF—AF+_A=+—H  1,185.98&E% ) FEAAKEEKEERFEZRES131.98EXET
(ZF—NF+A=+—H :280.7885T) * Dugald Riverz % ~ BB K& #5507 8EEXTT (ZF—AF+_A=+—H: 3566@%%75)
MMG South America Company Limited8 BEifEIEH E 2 ZE ZEWFIEI53.9AB%ETT ( ZS—A"F+_A=+—H : 242.8@&H= o AIE
—NFT+A=1—H  HEthHHEENBEEE HERS.0AE=T W ER_S—tF—ABHEE -

(i) Eft Sz AT EaETH3,391.988FET (ZE—AF+_A=+—H 3,922 588%*%7) ABEEEEEMEE cEHN2,866.8AEETT
(ZZ—A"Ft+R= + EI 3271 7TEBET) AR TEENTEERTERSBEE 148 3TBET LA E CenturyiEI LB
EHEARA22.08E83% —FH 5B 24 (ZE—ARE+T_A=1+—H : CenturylBIIZEREF316. 98 EFETT £_S—TEFEHE
CenturyﬁEUMéEﬂJtEE )
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HEEERSEAT
GOLDEN GROVE CENTURY
EEEESH EEEESH
RENEE
B 2 REMDELGR 4.2 0.5
BB 33.7
JERENEE
MIZE ~ B MR 206.9 1.4
REFEHREE 4.0 163.5
mEAE
EERR 6.6 0.2
B2 NEMENTR 10.0 0.2
TEIL1E 2R ~ RIB RIRRRE - 19.9
JERENGE
HRILEZR ~ RIS SR FREE 395 317.9
EERH 0.7 -
BEEHFEE/ (8f#) 192.0 (172.8)
AEBHEWBARZMEGRAT ¢
GOLDEN GROVE CENTURY
BEXET EEE
ERKE 210.0 =
EEHFEE (FEHEELEHIE) (188.0) 336.3
BECentury HESBHRITRR (1935ERTT) EBENSRIEEARE - (148.8)
BECentury HEFBENZERAGRA (546,68 EETT) - (35.8)
RIARRHEZS (BE) /&EEE (188.0) 151.7
HEWRE (FRIAT) 22.0 151.7
EERIRLER AR (4.0) (163.5)
HEWR/ (B518) (BRRE) 18.0 (11.8)

HEWBARFHRSAAN CRH) -

BE_T—tHENA=1+HL
NER

GOLDEN GROVE CENTURY
EEES EEEESH

LR FRSSEYMWERE 210.0
B EEHRSMASESEMES - =
B BRECentury HEEIEN T BHEETIE - (13.7)

210.0 (13.7)
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Frgtianasl, (E8) BRLUTERER -
—FE—+tF “ERE
(RIEE) (KRIEEZ)
BEET HEET
WM ERREEEE) 34.1 30.9
AR B ERFERERR (1.5) (5.7)
RERBANERY 128.0 74.4
ABRERAER 227.6 56.7
AR 142.2 56.6
R m OB RBA 2282 102.4
rENREHERY 409.3 199.4
KEAEHRSO 10.7 75
HitEEER 50.4 8.6
SHERE 1,229.0 530.8
Hithik & Ao 18.6 242
KT REER 67.2 234
HEEH 58.3 298
REER (AEREREHE) (v) 1,373.1 608.2
EhERER O 17.6 18.8
ATHCE O 40.8 272
EREE (W) F5E 44.8 (5.4)
PAnEREEERzeREEr (W) /B8 (0.8) 0.1
HfthE OO 16.4 5.0
B R 1,491.9 653.9
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